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RETURN 1401 K Street, NW. (Tower Bldg.

( g Complete item g for g. Foreign corporation’s industry rincipal product § OFFICE USE ONLY
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1, Receipts s O
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MATURITY OVER ONE YEAR 3—Capitalization of intercompany accounts or debt.
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c. Other parties to transaction i treatment of profit or loss).
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REGULATIONS AND FILING INSTRUCTIONS

b
Purpose ~ Reports on this form are required in order to provide reliable and
up-to-date information on the foreign investment operations of U.S. business
affecting the U.S, bal of international payments. Related information is
collected on Forms BE-578, Foreign Unincorporated Branches; BE-35, Foreign
Subsidiaries and Branches of U.S. Motion Picture Companies; BE-578(B),
Foreign Unincorporated Branches of U.S. Banking Firms; BE-578(I), Foreign
Subsidiaries and Branches of U.S. Insurance Companies; BE-577(A), Foreign
Associated Companies, and BE-577(S), Secondary Foreign Corporations. (See
definitions below.)

The following is a condensation of the applicable set of regulations; a complete
set will be sent on request.

Authority ~ Reports on Forms BE-577, BE-578, BE-35, BE-578(B), BE-578(I),
BE-577(A), and BE-577(S)are mandatory under Section 8(b) of the Bretton Woods
Agreements Act (59 Stat, 515, 22 U.S.C. 286f). The report form has been
approved by the Office of Management and Budget under the Federal Reports
Act (Public Law No. 831, 77th Congress). All replies will be held in confi~
dence under the provisions of Section 4(b) of the Act and Section 8(c) of the
Bretton Woods Agreements Act.

Who Must Report — Separate repotts on Form BE-577 are required from U.S.

corporations and other U.S. residents for transactions with each foreign

subsidiary or affiliated corporation in which they own 25 percent or more of the

voting stock, either directly or together with other U.S. or foreign affiliates.

In the case of joint ownership, one owner may file a combined report. R

are also required for direct transactions with secondary foreign corpor

(see definitions below), or with companies owned by affiliated U.%
Py

m%\}

Filing of Report = Form BE-577 is a quarterly report. A

SPECIFIC INSTRUCTIONS

Enter all amounts in thousands of U.S. dollars. The rounding must be done by
dropping the last three digits as in the following example: (Example: $1,033,242
should be reported as $1,033). Amounts of less than $500 should be entered as
¢~0-." If the information is not readily available, provide your best estimate
and mark entry “‘Est.”

Items 1-4 — Enter only amounts actually received from, paid to, or entered into
the intercompany accounts of the foreign affiliate during the reporting period.
Stock dividends should be reported in item 7 (see below).

Item 3a — Report all royalties and fees for the sale or use
such as patents, processes, trade marks and copyrigh
received from, paid to, or entered into int

reporting period.

Item 3b — Report all rentals for t@;@& machinery, equipment, or other

tangible property, received from or enﬂin&o intercompany accounts

during the reporting period\d
ts,Q(\ o@ﬂ

ntangible property
11 as license fees
accounts during the

Item 4 — Report pts, paym allocated charges of or

for professi%aggistmtive e gement services.

the it used i

ftems - ‘aounts rep, Qltems 5-6 is

o .S. dollafs,\please canv‘ﬁ’tsol 25, dollarﬁ e exchange rate

@l y use sg@ ions. Jfgas account contains entries
ese s

ch are dei ed in mo! convert all of them to dollars

and a; te 1for entry on the form. Note

Lota
ance onc.

ile with the previous quarter’s
the

mebexchange rate should be used for con-

a
t rter’s @
a& ore, me
ting t;’;ﬁe@ balanceaswag used to convert the closing balance on the
of previs 'S re| ifferent rate might be used to convert the closing
b iven on
.C.

report should be sent to the Bureau of Economic An: lg t. If the closing balance as given on the previous
Street, NW (Tower Bldg.), U.S. Department of , Wa was i please note the correction. Report in items 5 and 6 all
20230, within 30 days after the close of each or fisc , except account he U.S. parent or its domestic affiliates and the foreign
for the final quarter of the calendar or rt organizatiomregardless of the currency in which these accounts are payable,

year when ay ﬁlds
within 45 days. Requests for exten§ e filin; additi rms;
or clarifications of the reporting ri pfénts o igstruetiods shoul d
to the same address. ° s \ (
Exemption — A U%@t om% ired ‘@
filing a report if the aggregate valu is investmen hat
subsidiaries or affiliates, in foreign branches, subsidiari
associated corporations, including applicable proporﬁ‘
and debt, is less than $2,000,000 based on the book%
pan!

s accounts

eign enterprises.

ive, or have a book
indebtedness, of less

Reports for foreign subsidiaries or affiliates which 1
value, including sutplus accounts and intercé
than $25,000 may be omitted with a note to tha

®
Consolidations — Consolida ay be filed covering more than one
subsidiary or alfiliate in the,sa untry and industry (foreign branch opera-
tions should be repor i Form BE-578, investments in associated foreign
companies on Form B A), and reports for secondary foreign affiliates on
Form BE—S77(S)& &

ready consolidated in Form BE-577),

DEFINITIONS

U.S. Resident — Any person (including corporations, trusts, estates) under the
jurisdiction of the United States ordinarily residing in the United States,
including its territories or possessions,

Foreign Subsidiary or Affiliated Company — For purposes of these reports, any
foreign incorporated company in which a U.S. owner, or affiliated group of
owners, holds 25 percent or more of the voting stock, directly or indirectly as
provided below.

Associated Foreign Company — A foreign-incorporated company in which a
U.S. owner, or affiliated group of owners, directly holds at least 10 percent
but less than 25 percent of the voting stock (see Form BE-577(A)).

Primary Foreign Corporation — A foreign subsidiaty or affiliated company in
which 25 percent or more of the voting stock is d by U.S. residents, either
directly or together with domestic or foreign affiliates.

Secondary Foreign Corporaticn — A foreign subsidiary or affiliated company in
which a U.S. ownership of 25 percent or more of the voting stock is held through
ownership of at least 50 percent of the voting stock in a primary foreign corpora-
tion which in turn owns at least 50 percent of the voting stock of the secondary
foreign corporation (see Form BE-577(S)).

Foreign Branch — An unincorporated foreign business operation conducted by a
U.S. resident or group of persons (corporate or otherwise) in a foreign country
(see Form BE-578).

FORM BE-B77 (10.24.74)

)

i ccounts which may be blocked or are not regularly carried on the
r’s beoks. Enfries made in items 5 and 6 should be consistent with
tries in items 1-4 insofar as they reflect these items.
ltem 7 = Enter here any changes in the reporter’s and/or its domestic affiliates
holdings of capital stock of the foreign subsidiary or affiliated company
including preferred stock, and common or ordinary stock. Stock dividends,
exchange of stock for intangible property, capital contributions by the parent
company, and capitalization of intercompany accounts should also be included
but should be identified separately. If a company is liquidated or sold wholly
or partially to foreign interests, show in block 7.6 and/or 7.12 the amount
obtained in liquidation, or sales price, Report on an attachment the amount
of profit or loss on the liquidation or sale based on the book value of the
reporter’s equity as shown on the foreign company’s books.

Item 7, Cols. (1) and (2) - Enter codes — See list on front of form.

Col. (I) - Enter one or more codes for each line (if more than one code is
applicable please give amount for each).
Col. (2) - Enter one code for each line.

Item 8- Earnings should be reported on a quarterly basis; do not report earnings-
on a cumulative basis. Earnings for the period shown at the top of the form
should be entered in the “current quarter” column; include also in the “current
quarter’” column the earnings of subsidiaries or affiliates whose quarterly
«closing dates fall in the 90 day period preceding the reporter’s closing date.

If the data for a subsidiary or affiliate are not available at the time the report
is filed enter NA in the “current quarter’” column. DO NOT DELAY FILING

REPORT BECAUSE CURRENT QUARTER IS NOT AVAILABLE. When the

next quarter’s report is filed, the omitted data should then be entered in the

““preceding quarter’”” column; if again, the current quarter’s data is not avail-

able, enter NA and continue the one quarter lag in repotting. The ““preceding

quarter”” column should also be used to comect data which were substantially

in error when given in the preceding report. Corrections for quarters prior to

the preceding quarter should be given on a separate sheet.

The amount entered should represent your portion of the foreign company’s net
income (or loss) for the quarter, before provision for common and preferred divi-
dends, but after provision for foreign income taxes, Unrealized gains or losses
resulting from changes in exchange rates should be inicludéd iii earnings -at-the
time they are recognized, according to your established accounting practices.
Companies—whose—foreign -enterprises “are engaged in extractive industries
should report net income before depletion charges, except charges representing
the amortization of the actual cost of capital assets. If the report covers trans-
actions of primary and secondary foreign subsidiaries, the net income given
should consolidate the income of the secondary companies,

Item 10— Same instruction as for 8 applies except that this item refers to the
annual figure. It should be reported on the report for the quarter during which
the relevant figure becomes available.

Item 11 — Enter hese your eguity in holdings of the foreign company’s capital
stock and swplus accounts. Please show the proportion of the foreign
company’s capital stock owned by you together with your domestic affiliates
as of the ead of the year shown. The amounts entered in this item should be
shown in U.S. dollars,

Nl
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GENERAL INSTRUCTIONS

Purpose - Reports on the form are required in order to provide
reliable and up-to-date information on the foreigninvestment
operations of U.S. business affecting the U.S. balance of
international payments. Related information is collected
on Forms BE-577, Foreign-incorporated Enterprises Owned
by U.S. Owners to the Extent of at Least 25 Percent of
Voting Stock; BE-578, Foreign Unincorporated Branches;
BE-35, Foreign Subsidiaries and Branches of U.S. Motion
Picture Companies; BE-578(B), Foreign Unincorporated
Branches of U.S. Banking Firms, BE-578(I), Foreign Sub-
sidiaries and Branches of U.S. Insurance Companies; and
BE-577(S), Secondary Foreign Corporations. (See definitions
below.)

The following is a condensation of the applicalle ‘set of
instructions and regulations; a complete set will'be sent.6n
request.

Authority - Reports on Formsy BE<577, BE.578, BE-3S,
BE-578(B), BE-578(1) BE-STZ(A?} and BE-S‘??(S) are m’auda-
tory under Section 8(b) aft}fe BrettgnWoods Ag,pégmeﬂts Act
(59 Stat. 515, 22 U,S.E. '86f). The report has’ ‘been app;(ﬂed
by the Office gf Manageme; n:aand Budget under the’ Fe}er
Reports ACt, (Public Law *No. 83[, \Z7th Congress). All
replies will be held ia*confidence“under\ th& 'provisions of
Section 4(b) of that Act and Section &(c) Qi‘the Bretton Woods
Agreements Act.

Who Must Report — Reports are required on Form BE-577(A)
from U.S. corporations and residents for each associated
foreign company (see definitions below) in which they own
directly at least 10 percent but. not“more than 25 percent of
the voting stock.

Filing of Reports_~orm BE-577(A) is an annual report, A
single copy of(the ‘report-should be sent to the Bireali of
Economic ~Analysis, BE-50 (I, U.S. Depdrtment  of
Commer¢e, Washxpgmn D.C. 20230, within 90 days after
they close of eachy cdlendatyor fiscal yeaf)

Reque;sfs for extersion of the filing dates, additional forms,
or clarificationscof the repOrting requirements or instructions

“should be-directed to, the“same address.

Exemption — 4 ‘U.S. resident otherwise required to report is
exempted f.l’brn filing a report if the aggregate value of his
mveaflﬂent and that of his domestic subsidiaries or affiliates,
i\ foreign branches, subsidiaries, affiliated or associated
corporations, including applicable proportion of surplus
accounts and, debt is less than $2,000,000, at the beginning
of the calendar year, based on the books of the foreign
enterprises.  In addition, reports for foreign associated
companies which are inactive,or have a book value, including
surplus accounts and intercompany indebtedness, of less
than $25,000 can be omitted with a note to that effect.

DEFINITIONS

U.S. resident — Any person (including corporations, trusts,
estates) under the jurisdiction of the United States ordinarily
residing in the United States, including its territories or
possessions.

Foreign subsidiary or affiliated company — For purposes
of these reports, any foreign-incorporated company in which
a U.S. owner, or affiliated group of owners, holds 25 percent
or more of the voting stock, directly or indirectly.

Associated foreign company - A foreign — incorporated
company in which a U.S. owner, or affiliated group of
owners, directly holds at least 10 percent but less than 25
percent of the voting stock.

Primary Foreign Corporation — A foreign subsidiary or affili-
ated company in which 25 percent or more of the voting
stock is owned by U.S. residents, either directly or together
with domestic or foreign affiliates (see Form BE-577).

Secondary foreign corporation - A foreign subsidiary or
affiliated company in which a U.S. ownership of 25 percent
or more of the voting stock is held through ownership of at
least 50 percent of the voting stock in a primary foreign
corporation which in turn owns at least 50 percent of the
voting stock of the secondary foreign corporation (see Form
BE-577(S).

Foreign branch — An unincorporated foreign business opera-
tion conducted by a U.S, resident or group of persons
(corporate or otherwise) in a foreign country (see Form
BE-578).

SPECIFIC INSTRUCTIONS

Enter all amounts in thousands of U.S. dollars. The rounding
must be done by dropping the last three digits as in the
following example: (Example: $1,033,242 should be reported
as $1,033). Amounts of less than $500 should be entered as
“—0-."” If the information is not readily available, provide
your best estimate and mark entry ‘‘Est.”

Cols. c and d - Amounts shown in intercompany accounts,
notes and advances, should reflect information given in
columns 5 and 6 to the extent that amounts listed under
these items have partly or wholly entered intercompany
accounts.

Col. e - If the amount shown in this item is not a cash
payment or receipt identify the nature of the transaction.
Stock dividends, exchange of stock for intangible property,
capital contributions, and capitalization of intercompany
accounts should also be included but should be identified
separately.

Col. f ~ The amount should represent the equity of the
reporting company in the net income (or loss) of the foreign
enterprise for the year, or for the latest year available.
Unrealized gains or losses resulting from changes in
exchange rates should be included in earnings at the time
they are recognized, according to your established accounting
practices. If this information is not ordinarily supplied to
the U.S. company, it may be omitted with a note to thateffect.
Please state earnings before payment of common or ordinary
dividends.

Col. 8 — Show only amounts actually received or entered
into intercompany accounts during the reporting period.
Stock dividends should be reported in column 3.

Col. h - Report all royalties, license fees, and other charges
for the sale or use of intangible property; rentals for
the use of tangible property; and all receipts, payments, or
allocated charges for professional, administrative, or
management services, received from, paid to, or entered
into intercompany accounts during the period.

Please note in this space any comments or qualifications which you feel might be helpful.

FORM BE-577(A) (12-19-74)




NO CARBON REQUIRED | | Form Approved: O.M.B. No. 41-R2381
rorm BE-S77(S)

fo%ere OFFICE USE ONLY >
a. Name of U.S. reporter b. Report for year ending
U.S. DEPARTMENT OF COMMERCE
SOCIAL AND ECONOMIC STATISTICS
ADMINISTRATION
BUREAU OF ECONOMIC ANALYSIS
c. Name and country of primary foreign organization OFFICE USE ONLY
ID No.
CONFIDENTIAL ANNUAL REPORT 6
: Count
TRANSACTIONS OF PRIMARY FOREIGN a,\\ &
ORGANIZATIONS WITH SECONDARY ( Industry

FOREIGN ORGANIZATIONS e N !i,s -
d. Name and country of secondary foreign o\@}a‘hono(\ 8%\

Country

Bureau of Economic Analysis, BE-50(11)
(o)
AR

RETURN'\ 1401 K Street, NW.(Tower Bldg.) \c, (\
TO U.S. Department of Commerce Tt
o o“’ (e © v

Washington, D.C. 20230

i i busine incipal product or service
IMPORTANT P Read instructions on reverse
before completing this form. (*‘-’
3&& Amounts OFFICE
Items received os(t i after withholding taxes USE
. X (Report in currency used) ONLY
i 2 \af v
1. Dividends . K\\ XY e(\ (‘((\
a. On common stoc ‘\5 \(( ‘.‘ )
| a 1:2
b. On preferred stock Q\Q
“"\ 2
2. Interest on bonds, notes, advances, etc. o\l
3. Royalties, license fees and oth %Tor the sale or use of intangible property and 3
rentals for the use of tangib rty
4. Primary company's c! for services rendered including “
management, al expenses, etc.
For year ending 5
5. Primary company's equity in secondary company’s el el Rl el
net income (or loss) (See instructions) ! X
6. Intercompany accounts, bonds, notes, and advances outstanding (Show this item in the currency in which it is payable)
(SE:Z.'::SQ;?;;S ) Due to primary company Payable by primary company
6.1
a. Beginning of year 6.2
6.3
b. End of year 6.4
7. Changes in primary company's holdings of capital stock of, and/or capital contributions to, foreign secondary organizations
a. Type of change| b. Type of security c. Means of settlement d. Percent of issue owned e. Amount of 7e
(Mark (X) one) (1) Before (2) After transaction
1 [ ] Increase transaction transaction
2 [] Decrease 9, 9,

f. Other parties to transaction (Mark (X) one) 11 U.S. resident, give name and address

|
|
1 [] Foreign affiliate 3[] U.S. residents / E
|
|

2] Other foreign owners

YOUR FILE COPY



GENERAL INSTRUCTIONS

Purpose - Reports on this form are required in order to provide
reliable and up-to-date information on the foreign investment operations
of U.S. business affecting the U.S. balance of international payments.
Related information is collected on Forms BE-578 (foreign unincorporated
branches), BE-35 (foreign subsidiaries and branches of U.S. motion
picture companies), BE-578(B) (foreign unincorporated branches of U.S.
banking firms), BE-578(I) (foreign subsidiaries and branches of U.S.
insurance companies), BE-577(A) (foreign associated companies), and
BE-577 (primary foreign corporations). (See definitions below.)

The following is a condensation of the applicable set of instructions
and regulations; a complete set will be sent on request.

Authority - Reports on Forms BE-577, BE-578, BE-35, BE-578(B),
BE-578(I), BE-577(A), and BE-577(S) are mandatory under Section 8(b)
of the Bretton Woods Agreements Act (59 Stat. 515, 22 U.S.C. 286f),

The report has been approved by the Office of Management and Budget"

under the Federal Reports Act (Public Law No. 831, 77th Congress).
All replies will be held in confidence under the provisionsof.Seetion 4(b),
of that Act and Section 8(c) of the Bretton Woods Agreeients Act. . 7

Who Must Report — Separate reports on Forn{”BE-577(S), ate ‘required
from U.S. corporations and other U.S. résidents for each-secondary
foreign subsidiary or affiliated corporafign in which they own 25 petcent
or more of the voting stock thmuﬁé‘:b’i’fmaxyﬁmé@m organization-either
directly or together with affilfated foreign or'domestic oyipers. In the(
case of joint ownership .ofie owner may file’a combined report. Howeyer
a_reportable inteseSt(is déemed miéékist only if ‘the U.S., par€at\otims
50% or more of the voting stockof the primary, for€ign corparation and it
in turn owns at least 50% of the voting stock.uf\ the secondary
foreign organization.

Filing of Reports — Form BE-577(S) i en annual report. A single
copy of each report should be sent to the,Bureau of Economic Analysis,
BE-50(1I), 1401 K Street, NW (Tower Building), U.S. Department of
Commerce, Washington, D.C{\20230, within 90 days after the close of
each calendar or fiscal,year.

Requests for exténsion of the filing date, additional forms or clarifica-
tions of the reporting requirements or instructions should be directed to
the same address.

Exemption - A U.S. resideni otherwise required to report is exempted
from filing a report if the aggregate value of his investment, and that of
his domestic subsidiaries or affiliates, in foreign branches, subsidiaries,
affiliated or associated corporations, including applicable proportion of
surplus accounts and debt, is less than $2,000,000 based on the books
of the foreign enterprises. Reports for foreign subsidiaries or affiliates
which are inactive, or have a book value, including surplus accounts
and intercompany indebtedness, of less than $25,000 may be omitted
with a note to that effect.

Consolidations - Consolidated reports may be filed covering more than
one subsidiary or affiliate in the same country and industry (foreign
branch operations should be reported on Form BE-578, investments in
associated foreign companies on Form BE-577(A), and reports for
primary foreign corporations on Form BE-577).

DEFINITIONS
U.S. Resident - Any person (including corporations, trusts, estates)

under the jurisdiction of the United States ordinarily residing in the
United States, including its territories or possessions.

FORM BE-577(8) (10-24-74)

Foreign Subsidiary or Affiliated Company - For purposes of these
reports, any foreign-incorporated company in which a U.S. owner, or
affiliated group of owners, holds 25 percent or more of the voting stock,
directly or indirectly.

Associated Foreign Company - A foreign incorporated company in
which a U.S. owner, or affiliated gréuf of owners, directly holds at
least 10 percent but less than 25 pefcent of the voting stock.

Primary Foreign Corporation~A foreign subsidiary or affiliated company
in which 25 percent .of énpre of the voting stock is owned byCUnited
States residents, seither '-€irec_zfymoq fogether with domesticyor foreign
affiliates (see Form BE-577),\ % * 7

Secondary: Foreign ©orporation — A foreign Gubsidiary or affiliated
eompafly in 1@% a U.S. ownership of 25etcent or more of the voting
‘stock is, ﬁ::-z rough e ptimary foreign corporation (see ‘‘who must

report."\ ahove).

\ "E'Uref'in Beanch - An¢ ninCorporated foreign business operation
conducted by a U.S. tesident or group of persons (corporate or other-
wise)in a foreign eountry (see Form BE-578).

SPECIFIC INSTRUCTIONS

Items 1-4 — Enter only amounts actually received by the primary foreign
corporation or entered into the intercompany accounts during the report-
ing period. Stock dividends should be reported in item 7 (see below).

Iltem 3 - Report all royalties, fees and other charges for the sale or
use of intangible property and rentals for the use of tangible property
received or entered into intercompany accounts during the period.

Item 4 - Report all receipts or charges for professional, administrative
or management services,

Item 5 -~ The amount entered for this item should be shown in the
currency in which the books of the foreign company are kept, and should
represent the parent’s portion of the foreign company’s net income (or
loss) for the year, before common dividends but after provision for
foreign income taxes and the payment of preferred dividends. Companies
whose foreign enterprises are engaged in extractive industries should
report net income before depletion charges, except charges representing
the amortization of the actual cost of capital assets.

Item 6 ~ If the currency unit used in accounts reported in item 6 is
other than U.S. dollars, please specify. Report in this item all accounts
between the foreign parent or its foreign affiliates and the foreign
secondary organization including accounts which may be blocked or are
not regularly carried on the parent’s books. Entries made in item 6
should be consistent with entries made in items 1-4 insofar as they
reflect these items.

Item 7 — Enter here any changes in the foreign parent’s and/or its
foreign affiliates’ holdings of capital stock of the secondary foreign
company including preferred stock, and common or ordinary stock.
Stock dividends, exchange of stock for intangible property, capital
contributions by the parent company and capitalization of intercompany
accounts should also be included but should be identified separately.
If a company is liquidated or sold wholly or partially to foreign interests,
show in block 7e the amount obtained in liquidation, or sales price.
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a. Name of U.S. reporter b. Report for quarter Irll revised
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Bureau of Economic Analysis, BE-50(1l)
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Item No. Changes in investment (See Specifmt 0 ionsho " 1
\° \§ [} - (e
1 |Net investment in foreign country at book value at beginni gw(arler 0 a( ‘\r §
Home office charges to branch for - \13 “;\0 < \)( 2
2 Cash remitted or merchandise, mach{ner{.‘&, shl_p%a. . &0 A(‘¢$
Royalties, license fees and qt ‘b)vges fo&@(a?e‘or W@“angib ‘pﬁth and 3
3 rentals for the use of tangi erty e )
. O - a
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port . Period ending 6
6 |Net income (or loss) of foreign blancym&m S
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8
8 TOTA Apﬁons (tems 2 through 7) S
Cash remitfaces to home office — \ 9
9 tances of income
10
10 All other remittances
1
11 [Shipments of merchandise, etc., to or for account of the home office
12 Other deductions (Specify) 12
13
13 TOTAL DEDUCTIONS (ltems 9 through 12) >
Net investment in foreign country at book value at end of quarter 14
14 |(1tem'1 + Item 8 — Item 13)

Please note in this space any comments or qualifications which you feel might be helpful

RETURN THIS COPY



GENERAL INSTRUCTIONS

Purpose — Reports on this form are required in order to provide reliable
and up-to-date information on the foreign investment operations of U.S.
business affecting the U.S. balance of international payments. Related
information is collected on Forms BE-577, Foreign-incorporated Enter-
prises Owned by U.S. Owners to the Extent of at Least 25 Percent of
Voting Stock; BE-35, Foreign Subsidiaries and Branches of U.S. Motion
Picture Companies; BE-578(B), Foreign Unincorporated Branches of U.S.
Banking Firms; BE-578(1), Foreign Subsidiaries and Branches of U.S.
Insurance Companies; BE-577(A), Foreign Associated Companies, and
BE-577(S), Secondary Foreign Corporations. (See definitions below.)

The following is a condensation of the applicable set of instructions
and regulations; a complete set will be sent on request.

Authority — Reports on Forms BE-577, BE-578, BE-35, BE-578(B),
BE-578(1), BE-577(A) and BE-577(S) are mandatory under Section S(b)
of the Bretton Woods Agreements Act (59 Stat. 515, 22 U.S. C 2
The report has been approved by the Office of Management an

under the Federal Reports Act (Public Law No. 831, 77th C

All replies will be held in confidence under the provxslo xon

ck m orei

\0 votn

4(b) of that Act and Section 8(c) of the Bretton Woods@ ements A ‘ 7(S) )n ,
‘e from\le

Who Must Report — Separate reports on Forg-?x% are
U.S. corporations and other U.S. resi or ncorporat
foreign branch or business office er propgI direct
operations of U.S. reporters in@g the di ent er 1ons
of foreign mining claims, oi essiong- he uectl mtly w

others, and other pr sich a state, ected

books of the heed%: 1ee* in the Separ t sh led
for each foreign br ; how {kcombme where
the reporter or persons affiliated with him have seve branches
in the same country and industry. In the case &) ownership or
interests, one owner may file a combined report.” Royalties, service
fees and interest received from foreign branches by domestic companies
affiliated with the reporter should be {acliided in this report. (Foreign
subsidiaries or affiliated %ﬁa ons should be reported on
Form BE-577).

Filing of Report ‘ﬁi BE-578 is a quarterly report. A single copy
of each report should be sent to the Bureau of Economic Analysis,
BE-50(11), 14 K Street, NW (Tower Bldg.), U.S. Department of
Commerce, Washington, D.C. 20230, within 30 days after the close of
each calendar or fiscal quarter, except for the final quarter of the
calendar of fiscal year when reports may be filed within 45 days.
Requests for extension of the filing dates, additional forms, or clarifi-
cations of the reporting requirements or instructions should be directed
to the same address.

Exemption — A U.S. resident otherwise required to report is exempted
from filing a report if the aggregate value of his investment and that
of his domestic affiliates in foreign branches, subsidiaries, affiliated
or associated corporations, including applicable proportion of surplus
accounts and debt, is less than $2,000,000, based on the books of the
foreign enterprises. Reports for foreign subsidiaries or branches which
are inactive or have a book value, including surplus accounts and
intercompany indebtedness, of less than $25,000 may be omitted with
a note to that effect.

Consolidations — Consolidated reports may be filed covering more than
one branch in the same country and industry (foreign-incorporated enter-
prises should be reported on Form BE-577 and 577(S); investments in
associated foreign companies on Form BE-577(A).)

FORM BE.S578 (1024.74)

DEFINITIONS

U.S. Resident - Any person (including corporations, trusts, estates)
under the jurisdiction of the United States, ordinarily residing in the
United States including its territories or possessions.

Foreign Subsidiary or Affiljated Company - For purposes of these
reports, any foreign-incorporated company in which a U.S. owner, or
affiliated group of owners, holds 25 percent or more of the voting stock,

directly or indirectly.
LJ

a U.S. owner, or affiliated gro

Associated Foreign Company — A f “‘Qorpomted company in which
m%ﬁwners, directly hold at least 10
nt of the voting stock.

percent but less than 25 p
Primary Fomg - eign subsidiary or affi _:
pany in which ent o the voting stock i : y U.S.
residents ether with domeshc Toreign affxlnates

ﬁ% £, 1rect}y’ 1

(seg or
subsxdiary or affiliated

ondary w
compa ich éownershlg 0 percent or more of the voting

eld thr owners, at least 50 percent of the voting
ion which in turn owns at least 50
f ‘the secondary foreign corporation (see

orelgn @ An unincorporated foreign business operation con-
uct S resident or group of persons (corporate or otherwise)
n country

SPECIFIC INSTRUCTIONS

Enter all amounts in thousands of U.S. dollars. The rounding must be
done by dropping the last three digits as in the following example:
(Example: $1,033,242 should be reported as $1,033). Amounts of less
than $500 should be entered as ‘‘~0-."" If the information is not readily
available, provide your best estimate and mark entry ‘““Est.”

Items 1 and 14 - Net investment in foreign countries should comprise
all assets of the branch located abroad, including those carried only
on the home office books, less foreign liabilities.

Item 3 — Report all royalties, fees and other charges for the sale or
use of intangible property and rentals for the use of tangible property
received or entered into intercompany accounts during the period.

Item 4 - Report all receipts or allocated charges of reporter for pro-
fessional, administrative, or management services. Do not include
United States income taxes.

Item 6 - Report the net income (or loss) of foreign properties, when
taken up on the books of the home office, before provisions for U.S.
income taxes, but after deduction for other expenses incurred in the
United States by or on behalf of the foreign branch. (It is assumed
that such other expenses would be reflected in items 2 through 5.)
Unrealized gains or losses resulting from changes in exchange rates
should be included in earnings at the time they are recognized, according
to your established accounting practices. Companies whose foreign
branches are engaged in extractive industries should report net income
before depletion charges, except charges representing the amortization
of the actual cost of capital assets.

Item 10 — If remittances are not segregated as to purpose, report all
cash remittances in this item.
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5‘352%_53‘@-578(!) IDENTIFICATION M | OFFICE
a. Year ended USE
U.S. DEPARTMENT OF COMMERCE ONLY
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‘70W - Read instructions on reverse before completing form. REPORT*ALL AMOUNTSIN THOUSANDS OF U.S. DOLLARS.

|tem Changes in investments
No. (See Specific Instructions)

Amount
(Thousands of dollars)

1 Net investment in foreign branch or subsidiary at book Value at beginning of yeat

2 Head office charges for cash remitted to foreign branch-orsubsidiary

3 Securities transferred by head.office to branch orsubsidiary

Amount

a. Foreign securities transferred t,‘or from (=), foreign
branch or subsidiary, total §

b. Of which: (1) Reported by you in Tredsury Form S-1/3
when purchased, or.sold'(-)

(2) Acquired by you through U.S. banks or
security-hrokers

(3)Other

c. U.S. securities'transferred to, or from (=), foreign
branch.orsubsidiary

4 Management fees, service charges, U.S. expenses allocated, etc., charged by head office to
foreign branch or subsidiary

5 Interest charged by head office to foreign branch or subsidiary

6 Net income (or loss) of foreign branch or subsidiary

Other additions — Specity

8 TOTAL ADDITIONS (rtems 2 through 7)

9 Branch profits remitted to head office

18 Dividends remitted to head office (Foreign subsidiaries only)

Other deductions - Specifyy
11

12 TOTAL DEDUCTIONS (1tems 9 through 11)

13 Net investment in foreign country at book value at end of year (1tems 1+8— 12)

14 Net change (Do not fill in this item)

15 | MEMORANDA Unrealized capital gain (or /oss) in period
ITEMS (Show amount Included in Item 6, Net income, etc. $_______ )

16 Increase in reserves for unearned premiums (Non-life operations)




GENERAL INSTRUCTIONS

Purpose — Reports on this form are required in order to
provide reliable and up-to-date information on the foreign
investment operations of U.S. insurance firms affecting the
U.S. balance of international payments. Related information
is collected on Forms BE-578, Foreign Unincorporated
Branches; BE-577, Foreign-incorporated Enterprises Owned
by U.S. Owners to the Extent of at least 25 Percent of
Voting Stock; BE-35, Foreign Subsidiaries and Branches of
U.S. Motion Picture Companies; BE-578(B), Foreign
Unincorporated Branches of U.S. Banking Firms; BE-577(A),
Foreign Associated Companies, and BE-577(S), Secondary
Foreign Corporations. (See definitions below.)

The following is a condensation of the applicable set of
instructions and regulations; a complete set will be sent
on request.

Authority — Reports on Forms BE-577, BE-578, BE-35,
BE-578(B), BE-578(I), BE-577(A) and BE-577(S) are manda~
tory under Section 8(b) of the Bretton Woods Agreements. Act
(59 stat. 515, 22 U.S.C. 286f). The report has been approved
by the Office of Management and Budget underthe Federal
Reports Act (Public Law No. 831, 77th Cengress).. Al
replies will be held in confidence undér)the proyisions of
Section 4(b) of that Act and Section 8(c)-of the Bretton Woods
Agreements Act.

Who must report — Reports" are, réguired from all insurance
companies or other' organizations' in_ the' United States,
conducting an insurance business abroad-through' branches
or subsidiaries in foreign“countries. Reports.may be filed
on a group basis when there is a management agent, or
the like. All branches or offices in @ single country may
be consolidated.

Filing of report — Form., BE-578(I) is an annual report.
A single copy of each report should be sent to the Bureau of
Economic Analysis,»BE-50(1I), U.S. Department of Commerce,
Washington, D,C. 20230, within 90 days after the close of
the calendar or fiscal year.

Requests for extension of the filing dates, additional forms,
or clarifications of the reporting requirements or instructions
should be directed to the same address.

Exemption — A U.S. resident otherwise required to report, is
exempted if the book value of investment is less than
$2,000,000 as measured by: (a) In the case of foreign-
incorporated business, the book value of the parent’s
investment in capital stock, surplus accounts, and liabilities;
and (b) in the case of unincorporated foreign branches, the
excess of foreign assets of the branch over liabilities and
required reserves. (Value at beginning of year being reported,
based on the books of the foreign enterprises.) In addition,
reports for individual foreign subsidiaries or affiliates
which are inactive, or have a book value, including surplus
accounts and intercompany indebtedness, of less than
$25,000, can be omitted with a note to that effect.

DEFINITIONS

U.S. resident — Any person (including corporations, trusts,
estates) under the jurisdiction of the United States, ordi-
narily residing in the United States, including territories
or possessions.

Foreign subsidiary or affiliated company — For purposes of
these reports, any foreign-incorporated company in which a
U.S. owner, or affiliated group of owners, holds 25 percent
or more of the voting stock, directly or indirectly.

FORM BE-578(1) (12-20-74)

DEFINITIONS - Continued

Associated Foreign Company — A foreign incorporated
company in which a U.S. owner, or affiliated group of owners,
directly hold at least 10 percent but less than 25 percent
of the voting stock.

Primary Foreign Corporation — A foreign subsidiary or
affiliated company in which 25 percent or more of the voting
stock is owned by U.S. residents, either directly or together
with domestic or foreign affiliates (see Form BE-577).

Secondary Foreign ' Corporation.~ A foreign subsidiary or
affiliated company in which a U.S. ownership of 25 percent
or more of the voting: stock is held through ownership of at
least 50 percent «of the voting stock in a primary forgign
corporation which in turn’owns at least 50 percent of the
voting stock of the 'secondary foreign cotporation (see
Form BE-577(S)).

Foreign _.Branch — An “urincorporated. foreign business
operation ‘conducted by a U.S. .resident or group of persons
(corporate or otherwise) in @ foreign country.

SPECIFIC INSTRUCTIONS

Enter all amounts in thousands of U.S. dollars. The rounding
must.. be, done by dropping the last three digits as in the
following example: (Example: $1,033,242 should be reported

‘as’ $1,033). Amounts of less than $500 should be entered

as “—0-."” If the information is not readily available,
provide your best estimate and mark entry “Est.”

Items 1 and 13 - Investment in foreign branches should
comprise the assets employed abroad by the branch, less
liabilities abroad and required reserves. For foreign sub-
sidiaries the investment by the U.S. parent comprises its
ownership of capital stock, earned surplus and surplus
reserves, long-term debt, and intercompany accounts.

Item 3 — When securities are transferred to the foreign branch
or subsidiary books, their value should be given in item 3.
In addition, in order to avoid duplication of purchases of
foreign securities reported on Treasury Foreign Exchange
Form S-1/3, Purchases and Sales of ‘“‘Long-Term’’ Securities
by ‘“Foreigners,”” indicate in the Addendum to item 3, the
amount included in item 3 which you have also reported in
the Treasury Form, or which represent purchases of foreign
securities affected through a U.S. bank or dealer, who would
also be responsible for reporting on the Treasury Form.

Item 6 — Net income (or loss) of foreign branches should
be given after foreign taxes, but before U.S. taxes. Unrealized
gains or losses resulting from changes in exchange rates
should be included in earnings at the time they are recog-
nized, according to your established accounting practices.
In the case of foreign subsidiaries or affiliates, if less thdn
100 percent of the common stock is owned by the U.S. parent,
enter under income only the proportionate share represented
by the parent’s ownership.

Item 7 - Include in this item acquisition of additional
capital stock or long-term debt of foreign subsidiaries,
with a notation identifying the type of security.

Item 8 — Additions to investment include remittances directly
to the foreign branch or subsidiary, transfers of assets
previously acquired by the U.S. head office, and amounts
charged to the account of the foreign subsidiary or branch.

Item 11 — When remittance cannot be segregated by type,
include the total in item 11.

Item 15 — Enter in this item the amounts of unrealized
capital gains (or losses) and indicate whether they are
included in item 6, or included as adjustments in
items 7 or 11.
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GENERAL INSTRUCTIONS

Purpose — Reports on this form are required in order to provide reliable
and up-to-date information on the foreign investment operations of U.S.
business affecting the U.S. balance of international payments. Related
information is collected on Forms BE-577, Foreign-incorporated
Enterprises Owned by U.S. Owners to the Extent of at Least 25 Percent
of Voting Stock; BE-35, Foreign Subsidiaries and Branches of U.S.
Motion Picture Companies; BE-578, Foreign, Unincorporated Branches
of U.S. Business Firms; BE-578(I), Foreign Subsidiaries and Branches
of U.S. Insurance Companies; BE-577(A), Foreign Associated Companies,
and BE-577(S), Secondary Foreign Corporations. (See definitions below.)

The following is a condensation of the applicable imstructions and
regulations; a complete set will be sent on request.

Authority — Reports on Forms BE-577, BE-35, BE-578(B), BE-578(1),
BE-578, BE-577(A), and BE-577(S) are mandatory under Section 8(b)
of the Bretton Woods Agreements Act (59 Stat. 515, 22 U.S.C. 286f).
The report has been approved by the Office of Management and Budget
under the Federal Reports Act (Public Law No. 831, 77th Congress).
All replies will be held in confidence under the provisions of Section
4(b) of that Act and Section 8(c) of the Bretton Woods Agree-
ments Act.

Relationship to Treasury Foreign Exchange Forms B-I
In order to avoid duplications of claims or liabilities
Treasury Foreign Exchange Forms B-1 and B-2, mter
accounts reported on the Commerce Forms BE-577
and BE-578(B) should exclude accounts with or fg
branches, subsidiaries, affiliates or ' :
extent they are included in the Treasury.]

com
oreign__E%cha ge F
However, data covering earnings ees or arges
or credited, or permanent in if%& n iﬁda le m
mmeé

r bran

S mery
o the

forms, should be reflect

n Form B

Who Must Report —Xvamte rep Q

B)

from U.S. banking firms for eac umncorporated forei nch or
business office as reflected on the books of the x in the
U.S. Separate reports should be filed for each branch; however
a combined report may be filed where the r persons affiliated
with him have several foreign branch% the same country and
industry. Service fees and interes from foreign branches by
domestic companies affiliated@ﬁ reporter should be included in
this report. (Foreign subsidiaries or affiliated corporations should be
reported on Form BE-5 -

Filing of ReDOI@Form BE-578(B) is a quarterly report. A single
copy of each report should be sent to the Bureau of Economic Analysis,
BE-50(I1), 1401 K Street, NW (Tower Bldg.), U.S. Department of
Commerce, Washington, D.C. 20230, within 30 days after the close of
each calendar or fiscal quarter, except for the final quarter of the
calendar or fiscal year when reports ‘may be filed within 45 days.
Requests for extension of the filing dates, additional forms, or clarifi-
cations of the reporting requirements or instructions should be directed
to the same address.

Exemption — A U.S. resident otherwise required to report is exempted
from filing a report if the aggregate value of his investment and that of
his domestic subsidiaries or affiliates in foreign branches, subsidiaries,
affiliated or associated corporations including applicable proportion
of surplus accounts and debt, is less than $2,000,000 based on the
books of the foreign enterprises (or net foreign investment of foreign
branches). Reports for individual foreign subsidiaries, affiliates or
branches (other than banks) which are inactive, or have a book value

FORM BE-578(8B) (10-24-74)

el

ury o(

of less than $25,000 can be omitted with a note to that effect. For
foreign branches of banks, reports are required if either (1) the book
value exceeds $25,000, or (2) total assets exceed $2,000,000.

Consolidations — Consolidated reports may be filed covering more than
one branch in the same country and industry (foreign-incorporated
enterprises should be reported on Form BE-577 and 577(S); investments
in associated foreign companies on Form BE-577(A).)

DEFINITIONS

U.S. Resident — Any person (including c @‘\ons, trusts, estates)
under the jurisdiction of the United Sta dinarily residing in the
United States including its temtor%‘ﬁr possessions.

%ﬂcomv
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Foreign Subsidiary or Af
reports, any foreign-in
affiliated group of
directly or indir@i

oreign subsidiary or affiliated com-

y in ip of 25 percent or more of the voting

stock d thr nership of at least 50 percent of the voting

a primaty ign corporation which in turn owns at least 50

cent of ting stock of the secondary foreign corporation (see
Form

Branch — An unincorporated foreign business operation con-
ted by a U.S. resident or group of persons (corporate or otherwise)
in a foreign country.

SPECIFIC INSTRUCTIONS

Enter all amounts in thousands of U.S. dollars. The rounding must be
done by dropping the last three digits as in the following example:
(Example: $1,033,242 should be reported as $1,033). Amounts of less
than $500 should be entered as ““~0-."" If the information is not
readily available, provide yaur best estimate and mark entry “Est.”

Iltem 1 — Report all payments for services of a professional, admin-
istrative, or management nature received or credited to the home office
during the reporting period. Do not include United States income
taxes. Report all fees and rentals received or credited to the home
office during reporting period.

Item 3 - Report the net income (or loss) of foreign properties, when
taken up on the books of the home office, before provisions for U.S.
income taxes, but after deduction for other expenses incurred in the
United States by or on behalf of the foreign branch. (It is assumed that
such other expenses would be reflected in items 1 and 2 ) Unrealized
gains or losses resulting from changes in exchange rates should be
included in earnings at the time they are recognized, according to your
established accounting practices.

Items 4 and 5 — Net investment in foreign country should comprise all
assets of the branch located abroad, including those carried only on the
home office books, less liabilities. (See general instructions above.)
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